
Kirsi Ylärinne

ESL Business Manager 

ESL Shipping Oy

February 2019

Experience 
in North



1949
Founded

49
Vessels

16.5 MT
Cargo volume in 2017

464,000 DWT
Vessel capacity in 2018

160 M€*
ESL-AtoB@C pro forma combined 

net sales in 2017

11 %
ESL-AtoB@C pro forma EBIT-% 

in 2017

ESL SHIPPING TODAY
The leading carrier of dry bulk cargoes in the Baltic Sea region

*Figures are not IFRS-compliant



Designed
with Finnish Deltamarin

60% of vessel systems by 
European suppliers

Built in China

50 %
More than 50% lower CO2 

emissions

INVESTING IN SUPERIOR COMPETITIVENESS
Environmentally friendly LNG-fuelled vessels

2 x 25,600 DWT
vessel carrying capacity,

M/S Viikki & Haaga

Long-term agreement for raw 
material sea transport with SSAB

The LNG vessels will improve 
profitability by lower operating 

costs

60 M€
Value of investment





BOTHNIA BULK
An industrial partnership for more sustainable Baltic sea transports

A partnership between 
industrial customers, 
ports and shipping 

companies to increase 
the sustainability of the 

whole supply chain

The goal is to make the Baltic 
sea routes more eco-friendly

Partly funded by the EU
• ESL shipping’s share 

approximately 5 M€



ONLY ONE FINNISH COMPANY REGULARLY
OPERATING IN THE ARCTIC



Preparation
Risk analysis  (route)

Contract IB &permission NSRA
Education

Storages, new building

Navigation
Equipment (compasses)
High latitude navigation

Ice navigators

Technical
Maiden voyage challenges

Practices
Communication (iridium)

Spare parts

Weather and ice condition
Weather routing

Fog 
Ice

Human being
Education
Time zone

New challenges and experience

EXPERIENCE IN THE NORTH

Co-operation
Charterer
Authorities

Insurance company
Ice breakers, timing



Preparation
Different trading areas

Lot of differences
Predictable schedule

Navigation
Safely at home ☺

Technical
Storages and spare parts

No technical issues due to cold
weather or ice

Co-operation
Working well in all trades

Weather and ice condition
Variations depending on the trade

Different suppliers tested on 
weather routing

Human being
Winter time darkeness

Hard to communicate to home
Unexpected delays

HOW WE MANAGED



Vitally important to understand how 
shipping will be changed by:

THEMES

SUSTAINABILITY SAFETY

DIGITALIZATION NEW TECHNOLOGIES

SUCCESSFUL BUSINESS



THANK YOU


